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Afri cads physic
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Africa as net resource
exporter

A Africa is a net exporter of non-renewable
resources & net importer of biomass
(renewables)

A Non-renewables: export 500 mt of fossil
fuels, iImport 100 mt (mainly refined fuels)

A Biomass: export 14.5 mt, import 95.8mt

(mainly cereals followed by biomass-products - mainly
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SUMMIT FOR
SUSTAINABILITY

IN AFRICA = oo

ONE DECLARATION

TO ENSURE THAT THE CONTRIBUTIONS OF
NATURAL CAPITAL TO SUSTAINABLE ECONOMIC
GROWTH, MAINTENANCE AND IMPROVEMENT
OF SOCIAL CAPITAL AND HUMAN WELL-BEING
ARE QUANTIFIED AND INTEGRATED INTO

DEVELOPMENT AND BUSINESS PRACTICE;
DECPARATIONS THAT PROMOTE .

SUSTAINABLE DEVELOPMENT, IN QWMD
COMMUNIQUE ON NATURAL e S e 7

CAP ITAL ACCD U NTI N G + Building social capital and reducing poverty by transitioning

agriculture, extractive industries, fisheries and other natural

W\ A

capital uses to practices that promote sustainable employment,

food security, sustainable energy and the protection of natural
DET”I'"E the limitations of GDP as a measure of well-bel 1 capital through protected areas and other mechanisms,
talnable growth that values environmental and soclal aspects/hf

* Ecosystem restoration measures, as well as actions that mitigate
stresses on natural capital,




The Changing
Wealth of Nations

Measuring Sustainable
Development in the New Millennium

ENVIRONMENT AND DEVELOPMENT




FIGURE 2.6
Calculating Adjusted Net Saving for Sub-5aharan Africa, 2008
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Source: Authors' calculations based on World Bank data.



FIGURE 2.8
Adjusted Net Saving for Developing-Country Regions, 1975-2008

A. Middle East and Morth Africa, Latin America
and the Caribbean, and Sub-Saharan Africa
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Adjusted Net Saving in Sub-Saharan Africa as a Percentage of Gross
MNational Income
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Source: Authors’ calculations based on World Bank data.



Consumption and Adjusted Net National Income in Sub-Saharan
Africa, 1990-2008
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Mega-Trends.....

A climate change & impacts: agric/water/sea levels

A ecosystem degradation: 65% of agric soils
degraded, land grabs

A African urbanisation: 375m in 2010, increasing
to 1.2b by 2050 i expansion by 825 million

A New scramble for African resources, rise of
resource wars and failed states (20 of the top 30
falllng states are in Africa) in a context of price
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Exports, Agoregation and Real Commodity Prices
1650-2010

David I Harvey (University of Nottingham|, Neil M. Kellard
(University of Bssex|. JakobB Madsen (Monash University| and

Mark E. Wohar (University of Nebraska at Omaha

January 2014
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Figure 1. Logarithms of CCPI and CCPT’, 1650-2010: — CCPI, - .. CCPTI
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Figure 6. Cyclical components for CCPI, 1650-2010: — LC%, --- LCy + SC4

AnCl ear |-term cycles ate morgpsing both in amplitude and duration, policy
initiatives to directly smooth commaodity prices or producer or consumer incomes around
a trend will require economic planning o
increase in volatility is likely to have been damaging to investment and growth in poorer
commodity-dependent countries. o



Afri cads cor e

Given that 80% of exports are primary resources,
future development depends on re-investment
of resource rents in:

A human capital development
A infrastructure
A sustainability-oriented technological innovation

A restoration of renewable resources - water, soils,
biomass (incl biodiversity)
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Future of extractlwsm ?
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ANeo-extracuvism. progressive states in LA,
or If self-regulation (e.g GRI) can really
work T nothing much changes

A Postextractivism: targeted reduction of
dependence on extraction by diversifying
ne economies usmg resource rents as a




